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fgrT trairro 

(fartor Ttemr ffcrom) 

3TH&T 

for#, 28 l^ri 2010 

638(3T).— *IKrfa ^3 $HF (fo% WT ¥*& afctft# % 

' wf) % w^f 

S#T (fo% WTO 3TcR^ TFIT t) ^ cZJFTR ^r, OT# 3flfeR7t # 

#9# WleR % ii 3T#? % ffol wftcf # 3# # t; 

3i#r % foh# afcr *r 3#M ^ ark srr^ 

^ ^ snr ^ ^ m ii ^tr # w I; 

3lk fo# % % 3RR45 «fe> 3?fc STrrfT^fT 1RT 4RR fR kk 3#T 
^HteRSRfolTtsifcfkV^ly •H<+i<a^F3^'<%fl'^Riy, ytgdWRfoirl; 

3RT: 3RT ‘qRcjfo ^ «fofoW, 1955 (1955 23) (fo% WT 

tTMrf 34rT 3[foWT TRTI t) # *IRT 35 # 3'TOTTT (2) 3RT WcT ^ 

STjmojif ftc#rifod 311^1 SKI 37 ^^tI '4R"rft 13T^lfrT - 

1. (1) ^3?I^#^li$3TTO¥foT^3TfoT3Tl^, 2010^^#RTII 

( 2 ) ^ TRm k # mrakkrat for #h^x foil (fok 

^ T^RT 3T^ rTKte MT 'TO I) I 

2 . y*ifo ciRte' # # 3 t?rsf Ik k g#, # 3kfor k wj for kr 
rTRV^ i q^r ^rtft ^ t^rr 3rrt^- aii^rPrqTR, fer®rr ^ 3T?rfRRfF ^3 
kl3Tdf#4Rfo^^II#3?fc3MfRft?Tl?rkl 


2945 GJ/2010 
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3 . 

snfem, TOfrorc, ^ilroidi, grfeR,Yg^cwr, TOfe, 3p^,' 

fer, TOTO, TORfc WJTO, fRlIdci, TOJTO TdcRdl, 3Ttl TOR 

f4#|b||j^K ?TTO TOTT TF|t% TO^cT WI TO TOTTO, TO^faTO TO TOiTOFId, TJcf TO 
fijef, TJSfTOf, yrdrd^lTOT #1TO RTOT =P TOfa TOt toRJTOIT TOmT^T TO TOTtTOrf, 

TOfeTOTOTOf^TO^f^^IrffR^t sfklrogt^ftsrfbSr^, tor 

(^U|r^3#T3iraraRfT?llrf), fTOC (fTOTOK), TO??, 3TO?t?K TORCIIto, f^TOt 
TO^St, lifter TO TOlrfTOf TOTRrTO, TOTfSTO ftfa, Mr TOTfecT ftfa, B cfflfr TORfe 
fR^T, -TOtf TOR ftlR, TRTO, f^fTOR, #R, R1TOTO, TO, fwf 

3fNflE|cP TOJeRR TOT W, #«lpTTO TRTRRt fc TO TOR, 3tftlR TO RTOrgfrRT, 
RRef ^ TORT TO TORT TOTOTO #T k TOlfTOR TO^F TO 3tfeK if Wt cITfFTO % 3lTO 
TO??* M TOfe % 3R»JR TOR fTOFTO, r| TO 3TO-TOR RTO 3R RRtRl*?TOK TO f%cT.~ 
RTO 33% TOfacT TPt R?F TOTrT, if^RX TOfa%TO TO RTO^TORMRcT WF RR% 

3k r? %r rrto rrto fro 5R% 3R tor feran a rkto tor ^ tot to rrt 

■>% to% twt 3rr, RifroR to totorr Mt tot % m Rfro to? km 

TORT 3km TOT fRTRTO 33 TO TORT 3T& TOR % TOTRlfRTOIT TOTOF 3lfcrgfrT Rf 

4. RTORF RITtR ^ 3tTO TO% TT»% TlfTOR, -MtR, RRTO, TORrtjfbRT, W, 

torritr, .grorTTOro, froro to tot ^ tor feror to toto tom totTr % grF 
to? RPx#nt Rfc TOrft# % ^ fros to tot % Rpxtnrr 3k tot to? groVr 

RtT RTORF TFT& % TOT #1t TO3T TORTTO #T ^ TOM TOdftRF #£ TO TOR ^?t ?T^R 

C\ 

•3TO TO TORTO tr 3k TOT %% TOWt k TOTRf Y feR TORTO. 

3TTOT 3Rj srfror, ^r toMm fe^Tf 3TTOT HTORt TO TO TOiTOT t, % WrfH 
TTPTO TOTRT 3TTTO9RRT ; : ' . 

5. 3t?ito % mr to Iros: trot tortto to rItort to trot 3TO 

Rfrrrow ^ Rfror tm ^ to gi?, fro, TOjRtTOTWTO, 3RtR3frr 

Tfflt 3TO f^iTO TO^fefllTOt TOTRt rTORI TT TOT SffiM % TORT 3^ fTOS TOt 

lM TO ^ TM f^ f¥ 3TT^ ^ 3RTO TO 3TTOR A ftflrT feTO I, TOt TO 
3T1^ ^ ^ fTO #IT #3trTTO TO TO TOI^ fTOS: RPT tiff 3ftT 3TTOTO 
v TO TO 3^ ^ TOrfrtR #T ^ iRR fro Iro TOTOt I 

6. (TO) TOfRT rUftTO TO) TO TOT TO^?T% fTOTOt R 3Rfft# ^TO if 3TTOTO ^TO ^ 

TOT^t 3R^TOT^3 3fr!TOTOTOTO'WTOir'fRt%cr#FTTO fTOTOTOTOTrT TOdRdl ®f=h, WTO^TO^ 

jw % TOrofrr, #r {rod ferot toto tototo topx tot f^rori 3wro foftrot 

TO^TRUl Tf TOT 2 ! TORT fTOrPsf, fTOTO sfrr TOTO3, 3t?ift#tTO^'f^^ 1 JJtTiTOT^TOT 
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ma ^rf TT^m : wot 


if PPT foP PP PP PTP Pc3^ ^ 3fef TJcP % pt#P tlPT PPPfi % ^ 3P PPPti, 


PIP PPPT ifpRPI 3lfc fp$P % 3lfP^I if PPPP % % PPPT ^ IP Jf 
^MOP Pi #1 3TPPP % if Tfc-3tclfefr %PPIIp£t PTCT PlfPT PP PPP 

ioo#t^f^iP3ii^^pRt?ft%prc(?i#;prciir 
R+i^ dKi'y 'i4i I) araltaft^ piip^T +i4Mid=b pfard ski Pwd M didy 
^TOt^OTI • 


w^- 


(i) ^3TP^fep^-3TclM%^#PPR^^?#PTIP3WRtfe 
$PT ‘5pRPR^ 3ipflPT #fi k P^ PIPTPP PtPT ^ fo4 fll% % fdP 

pp PRf pi p^pt p^pi 3Tpfpt % ^ pPn t^ppipp % pgpppifpr 

. „ . -C\ . . ._, .„ — i _^- r , l . , 

^IdH'cfi vlH 

(ii) ^mPRPi^^PcIPJT 

pp ^t? ppm cifer t, Pit p? 4pi to p r*n. fr s^pt ppot tr, pt ^r 
pippi ir ppItpt pp ^pJlp p¥ 3?ppt p^ pfofp pyBw pipp) if, 

3tcrfr# if ^R7Tt ^ sirCT ^r ppipi pp^t ^ fcrp wm M 
pi% ^r pfppfp prftp % ptp 3ipgr wt ppPi ^ pip aictM 

^ #rfi ^ 3 jppi 3f??M ^ feR p?pp p^fepi^pr ^r 
ppitpifap'in 

(^) ^C-3ictfpt % ^ TfalPTCPii' pft PKt 3Tpft# ^ ^tPT, PtPT fp? 3P- 

■^TT (P5) P fpftfe I, PPIP) rfffte % t affc 3TriM fpi ^ felPIP 
?pRt ^ PW PPR 3flPK PC, dTPRT, PPPR 3#PR PPT 3PP PPt 
PIP^^PPR#T3kpqP^ftfHPMl%i3T?P#TPPrfPRP^IPP 
PPP%P P oPIPK % fcfP PpfP^ 3TqpT W #}, W 3fpM % ^ 


(P) PPlPtPlfhiP^- 

(i) 3 p4p (PI) V ^ 3FJPPI if 3fdM % pt ^ ^ 

dicrttpr3TPPT 3% PlpPi^rclPf ^r PRt 7PPT % 3Tfp3rT 4 
#TTPPPST^#Tt; 

(ii) ' 3TPPpl(P^PPP^^WfePT3PPPl4, fprRI3TPPTteraP 

IP Pft PFPT PPT '?PPt PT Hlppflpip PPT PT^ PtPT PPM-PP 
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f^FITfo#3TtT Wf, WT; T%, fetfMcT^W^ 

3TR 3^7 ^t'TFiq q# M: 

(iii) M 

TR % cqiqR ^ %TT 3M qqffq t; Wg 3itM #fi ^ qM 

if qqrjR 3} Rq.iq qqqg qq q-qq M; m ¥T; 

(iv) 3 Mf % % qqq qfer Tjjfe#i«F R&w M-Mt aw Mi, 
fM?T3?^1^^>3rWWIR^^?CT'3TcR^t^^[P^m 
h-^ci ^f-Ws^n i 


7 . ■ aMfi Mir qRqrMiq MM aro MM (RMs %4 qr 

qWdd t, 9?M Wll MM qi 3RT tM MM 
# qqqf MM % Bte q# RtMt Mr 4 M MM % 4Mfq 4t4 mi 
3 tj4iM gq qr MfMr 4% fqMqf Mr M? qr 3Trffrrit 4$ if qqqi.qq qq^T 
Mr qT Mr 3fcFfrT 4qrc 4qr M qMrfct araft# % 4> 3#M qT MM, 4 
¥qif M 3HH1 M Mit; . 

M 3f7R* % % arfeiRqf qr Mfiftqf M qrqrfqq Mr qq Mr 
% if M ITCT 3qM w M qq Ml % grqqf M i 


8. afqrq; 4r afenftqf.amqr MiR4l. ^ MM. % sht MM 4 
rmit otw arqqr fMq qq fqqr qrcqr 44 q?i 3tcrw qrr M qRMqT 
Mr Mn4 3raM % % RMhM #r 4r ta g4 fMq qq grr Mn % M" 
fqqfgrrqqfq % 3 rr qf ^qqr I, qq Rq qRM qr Mr 1 4 ffT MM 4M4qr 
4Mt iqriMMMi qqiqqqT ^tt^ttti 

•9. • aMifr 1+ fqqrq Mqfqqq, 1947 (-194737 14) if qTq??rqqqfqMr 3 qq 
fqfq 4 M#q Mr qrq % Mr §q 4 t, Mrcgr % M arfqMt qT Mr qqfqro 

4 ^qiarf qq afrfftqf ^ ^r 3 frrqjr Rir 3 fer 4 qT srt q. 4 qiRqt 3 ft 4 lfqq feK 
, aiMwr. 1947 (1947 qq 14) if qr q?qqq qqraf Mr 3 qq fqfq in M 4 f ^" 
3ttfRt. Mf #rr % M qiq q# wi 3^7 Mr 3#RRuf qr Mf 3pq 

qifqq 5 <ui gKi^Mfqi^^qwrqf Mrqrqqri 

10 . . 4^ 3rMRf a4r 3qqq^qi4, qf.afqT^ tq; %qj % qqitr qrinq % ■gq 
^qifqfqqf ^ t qT Mi fq qqraf qRRi ^ qiq 3fqM % tqT if qqqq q 









5 . 
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3{feK^T M^nfeR ^ 

3??## %; % ^r w£, arf^rr 3 tIt y.w ^ % tjrt #rr ; 

tn^g 3 t?k^ #f> ^t ^ 37feifr am ^ufr # 3 t?iM % Hi *r 

WTR ? TTPT ^r f^T j-MT t, ■qHcfr ^T 3PT (3T?T^ ^ WT ft%3R 4 

3T«raT ■q^^cr sror ■wtfd'y ^t Mrr ^r ^t) ■ 

% frrc ^fer 3T«rar ^ ftpi w^fimn 

3ifeiM ^r^fcnftqf ^ fcR ^rt, wifq?r T|fo?r ^ -3RT ftwr, 

3t?iM #r ^ 'qw t #t. ark ■qf^T ftfa ^ sro ^n ^ ftfa ^n M1'3 fr 
Pfir ^ tj^j eft -rtf efii amzR ^i #T 3 ri jr wit 3tfiM #r rt ripj #it 
y;(i i^Ti i . ' 

12. 1955 (1955 ^23)^ ^qr^^^C^fg^rfr 
/fe) SlfstfFW, 1959 (1959^38)^lRWr^.%#3^f^r^r3irR^#^ 

T^Th^mI if 3ic#e Ml <1T?T ^ tier 5^ ift, 3 rzrt, ^n#, +i4mm^ ‘^irar^ 3T?rc3i 

3T^T ^rfqRT ^ ^ feTC 3TcH^ % % 33% 'SKI 3 tT T ti fti^R ^Tfot 

^rf^r ^T ^^^4 ^ernfeef ^ flr 1 ^ ^miferf?T 3 T?t^ ^ ^r steTReft fg^s: fqRTl 
sfcwr % fcTC'tn^r ^r€t tpn i 

13. 3raftrir #r <Tt 3#r 3 rm ^pfqret^ *iMt % tiwt % w 

Sll^T 1ft 3T2lf^H -q[ % W if 3^cT ft# V^{ ^T W1R ^ ^T 

^r R WRTt ^ foR 3^ TJjf fgRIF^R 3^T felFWT ^ 311% ^ 
W WJR ^ ^ t^ ^ ^ ■?1^ t ^ ^ ^ I 

' . ' [tpt. U 26/1/2009-^31^] 

fnq, ^ 

£ *f ^ r &l)h- %- 
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MINISTRY OF FINANCE 
(Department of Financial Services) 

’ ORDER 

New Delhi, the 28th July, 2010 

• g.S.R. 638(E).— Whe reas , the State Bank of India (hereinafter referred as the 
Transferee Bank), with the sanction of the CentrakGovernment and in consultation 
with the Reserve Bank, has entered into negotiations for acquiring, by way of 
amalgamation, the business including the assets and liabilities of the State Bank of 
Indore (hereinafter referred as the Transferor Bank); 

Whereas, the terms and conditions relating to acquisition have been agreed. 
upon by the Central Board of Transferee Bank and the Board of the Transferor 
Bank in the form of a Scheme; # /f 

And whereas, the Reserve Bank has approved to such acquisition agreed 
upon, by the Transferor Bank and the Transferee Bank, and submitted the same to 
the Central Government for its sanction; > 

Now therefore, in pursuance of powers conferred under, sub-section (2) of 
section 35 of the State Bank of India Act, 1955 (23 of 1955) (hereinafter referred 
as the said Act), the Central Government, by the following Order, accords its 
sanction, namely > 

1.- (1) This Order may be called the Acquisition of State Bank of Indore 

Order, 2010. ■ . ‘ * 

(2) It shall come into force on the thirtieth day from the date of its 
publication in the Official Gazette (hereinafter referred to as the 
effective date); : - ' . • 
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2. On and from the effective date, the undertaking of the Transferor Bank, as it 
stood before the effective date shall, without any further act, instrument or 
deed, stand transferred to, and vest in, the Transferee Bank. 

3. The undertaking of the Transferor Bank which is transferred to, and vests 
in, the Transferee Bank shall be deemed to include all business, assets, 
rights, powers, authorities, licenses, permits, approvals, permissions, 
incentives, loans, subsidies, concessions, grants, liberties, special status 
and other privileges and all properties, namely, movable and immovable, 
real and personal, corporeal and incorporeal, goodwill, copyright, all rights 
under the intellectual property, in possession or reservation, present or 
contingent of whatever nature and wheresoever situate, including lands, 
buildings (including commercial and residential), fixtures, vehicles, cash 
balances, deposits, foreign currencies, disclosed and undisclosed reserves, 
reserve fund, special reserve fund, benevolent reserve fund, any other fund, 
stocks, investments, shares, dividends, bonds, debentures, security, 
management of any industrial concern, loans, advances and guarantees 
given to industrial concerns, other tenancies/ leases and book-debts and 
all other rights and interest arising out of such property as were immediately 
before the effective date in the ownership, possession or power of the 
Transferor Bank within or outside India, all books of account, registers, 
records and documents relating thereto and shall also be deemed to 
include all borrowings, liabilities and obligations of whatever kind within or 
outside India then subsisting of the Transferor Bank whether secured or 
unsecured, along with any charge, encumbrance, lien or security thereon or 
in respect thereof. 

4. All contracts, deeds, bonds, guarantees, agreements, assurances, powers- 
of-attorney, other instruments of whatsoever nature and working 
arrangements subsisting immediately before the effective date shall be of 
as full force and effect against or in favour of the Transferee Bank and 
enforceable as fully and effectually as if, instead of the Transferor Bank, the 
Transferee Bank had been named therein or had been a party thereto and it 
shall not be necessary to obtain the consent of any third party or other 
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person who is a party to any of the aforesaid instruments or arrangements 
to give effect to the provisions of this paragraph. 

5. Any proceeding or cause of actions, suits, decrees, recovery certificates, " 
appeals and all other legal proceedings pending before any court or tribunal 
or any other authority by or against the Transferor Bank may, as from the 
effective date, be continued and enforced by or against the .Transferee 
Bank in which the Transferor Bank has vested by virtue of this Order as it 
might have been enforced by or against the Transferor Bank as if this Order 
had not been in force and shall cease to be enforceable by or against the 
Transferor Bank. 

6. (a) On and from the effective date, in consideration of the transfer and 

vesting of the entire undertaking of the Transferor Bank in the 
Transferee Bank in terms of this Order, the Transferee Bank shall, 
subject to the provisions of this Order, and without any further 
application, act or deed, issue and allot, in accordance with all 
• • • applicable laws or regulations, thirty-four equity shares of the face 

value often rupees each credited as fully paid up in the capital of the 
Transferee Bank to those members of the Transferor Bank excluding 
the Transferee Bank and its nominees (the Non-Transferee Bank 
Shareholders) whose names are recorded in the register of members 
and the-records of the depository as members of the Transferor 
Bank on a date to be fixed by the Board of the Transferee Bank or its 
Executive Committee after the issuance of this Order (hereinafter 
- referred to as record date) for every hundred shares of the face 
value of ten rupees each held by the Non-Transferee Bank 
Shareholders in the Transferor Bank : 

Provided that,- * - ■ 

(i) where a Non-Transferee Bank Shareholder holding in 
the Transferor Bank is such that such shareholder 
becomes entitled to a fraction of an equity share of the 
Transferee Bank, the Transferee Bank shall not issue 
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fractional share certificates to such shareholder but 
shall pay to such shareholder, cash equal to the value 
of such fractional share determined in accordance with 
the valuation of the shares of the Transferee Bank as 
has already been conducted. 

(ii) If there are any pending share transfers, whether 
: lodged or outstanding, of any Non-Transferee Bank 

Shareholder on the record date, the Central Board or 
any committee of the Transferee Bank shall be 
empowered in appropriate cases, .even after the 
completion of the record date or the effective date, to 
give effect to such transfer of shares in the Transferee 
Bank as if such changes were operative as on the 
record date in order to remove any difficulties arising to 
the transferor or transferee of the share in the 
Transferee Bank after the effective date. 

(b) The shares of the Transferee Bank issued to the Non-Transferee 
Bank Shareholders as specified in sub-paragraph (a) shall rank for 
dividend, voting rights and in ail other respects, at an equal basis 
with the existing shares of the Transferee Bank on and from, the 
effective date and shall, subject to applicable regulations, be listed or 
admitted to trading on the relevant stock exchanges in India, where 
the existing equity shares of the Transferee Bank are listed or 
admitted to trading. 

(c) On and from the effective date,- 

(i) The share capital of the Transferee Bank shall stand 
enhanced to the extent of the face value of the shares issued 
to-the Non Transferee Bank Shareholders or their nominees, 
pursuant to the provisions of sub-paragraph (a); 

(ii) The entire share capital of the Transferor Bank shall, without 

V 

any further act, deed or instrument, stand cancelled and the 


«?9Mr6rT/io-'l> 
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'* share certificates representing such shares shall, without any 
further act, deed or instrument, be deemed to be automatically . 
cancelled, extinguished and be of no effect; 

(iii) The shares of the Transferor Bank shall be delisted from stock 
exchanges in India where they are listed or admitted to 
trading; 

Provided that trading in the shares of the Transferor Bank 
shall cease on the record date; ■ 

(iv) Whole time directors, including the Managing Director, of the 
Transferor Bank shall, without any further act, instrument or 
deed, cease to hold office and the Board of Directors of the 
Transferor Bank shall stand dissolved. 

7. Every permanent officer or other permanent employee of-the Transferor 

Bank, including the officers or employees on probation (except the Board of 
Directors and Executive Trustees) serving in the employment of the 
Transferor Bank immediately before the effective, date shall hold his office 
or service therein in the Transferee Bank on such terms and conditions as 
may be approved by the Central Board of the Transferee Bank and shall 
continue to work as an officer or, as the case may be, employee of the 
Transferee Bank: v 

Provided that the pay and allowances offered to the officers or employees 
of the Transferor Bank shall not be less than the overall pay and 
allowances as they would have drawn in the Transferor Bank. 

8. The officers Or employees of the Transferor Bank shall be given an offer of 
employment or option letter in writing by.the Transferee Bank and where an 
officer or other employee of the Transferor Bank does not exercise any 
option, within a period of fifteen days from the date of the option letter given 
for exercising the option, to be in the employment of the Transferee Bank, 
such officer or employee shall.be deemed to have accepted to continue in 
the service of the Transferee Bank. 
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9. • Notwithstanding anything contained in the Industrial Disputes Act, 1947 (14 • 

of 1947) or in any other law for the time being in force, the transfer of the 
services of any officer or other employee of the Transferor Bank to the 
Transferee Bank shall not entitle such officer or other employee to any 
compensation under the provisions of the said Industrial Disputes Act, 1947 
(14 of 1947) or any other law for the time being in force and no such claim 
shall be entertained by any court, tribunal or any other, authority. 

10. The officers or other employees who have retired before the effective date 
from the service of the Transferor Bank or opted not to join in the service of 
the Transferee Bank, on the effective date and entitled to any benefits, 
rights or privileges from Transferor Bank, shall be entitled to receive such 
benefits, rights or privileges from the Transferee Bank: 

Provided that any officer or employee of the Transferor Bank who opt-not to 
join the service of the Transferee Bank shall not be entitled to notice or 
compensation, whether for retrenchment or otherwise (including for loss of 
office or employment or premature termination of his or her contract of 
employment with the Transferor Bank). 

11. The Provident Fund or the Gratuity Fund or the Pension Fund or any other 
Funds of Transferor Bank and any other bodies created, established or 
constituted, as the case may be, for the officers or other employees shall 
continue with the Transferee Bank and any income tax or other tax 
exemption granted to the Provident Fund or* the Gratuity Fund or the 
Pension Fund or any other funds, if any, shall continue to be applied to the 
Transferee Bank. 

12. Notwithstanding anything contained in the State Bank of India Act, 1955 (23 
of 1955) or the State Bank of India (Subsidiary Banks) Act, 1959 (38 of 
1959) or any other law for the time being in force or the regulations of the 
Transferor Bank or the Transferee Bank, the Chairman, the Trustees, 
Executive Trustees or any other person entitled to manage the whole or 
substantial part of the business and the affairs of the Transferor Bank shall 
not be entitled to any compensation against the Transferor Bank or 
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Transferee Bank, as the case may be, for the loss of office or for the 
premature termination of any contract of employment entered into by him 
with the Transferor Bank. * ' • ' ■■ 

i. ' 

13. The Transferee Bank, either through its Central Board or its Executive. 
Committee, may give such directions as they may consider necessary to 
. settle any questions or difficulty arising in relation to.the meaning or • 
interpretation of this Order, for due and complete implementation and for 
removing any difficulty as may arise in the course.of implementation of this 
Order and other matters connected therewith. ' 

s. 

[R No. 26/1/2009-BOA] 
ALOKNIGAM, Jt. Secy. 
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